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Happy Summer Days!

Summer is finally here! Get out and enjoy the sunshine! Looking for ways to enjoy the
outdoors with the family? Below is a list of fun things do to make the most of these
wonderful days.

Picnic with the family. Make a theme picnic lunch, or go to your local
specialty shops and fry some new gourmet items 1o spice up the flavour experience.

"@Comp at one of our beautiful provincial parks. They are a great place to take
kids and many offer summer time activities that will surely appeal to the whole family.

%X Ny
X
4,7 K Stargazing. Go up high on Cyprus, Mount Seymour or Grouse Mountain and
enjoy the evening sky. You can also check out vantage points at SFU.

Take the family for some pitch and put fun and then a BBQ dinner afterwards.
BBQ a simple hot dog or hamburger meal. It's easy on Mom and fun for everyone.

Trailblazing. Try some of the local hike or bike paths to explore that your kids
can enjoy as well. There are many wonderful books on easy hiking and biking paths in
your province.

For some extra special activities in British Columbia, check these out.
1. Tour an airborne firefighter www.martinmars.com

2 Paddle info the setting sun. www.jimskayaking.com

3. Zip it. www.whistler.com/zipline

4. Feed the sea lions. www.vanagqua.org

5. Seek a sea serpent, www.ogopogoguest.com

6. Saddle up for cowgirl boot camp. www.adventurewestresorts.com

Yukoners are famous for enjoying the outdoors all year round. Often we over look the
simplest ideas right in our backyard. Check out these activities and locations if you
haven't been there for a while.

1. Dawson City Music Festival. www.dcmf.com/

2. Visit the MacBride Museum of Yukon History. www.macbridemuseum.com/

3.Check out the Beringia Interpretive Center. www.beringia.com/

4.Explore the Bonanza Creek and ride the Yukon River ferry at Dawson Creek

5. Visit the Canada Games Centre. www.canadagamescentre.whitehorse.ca/

So, take the family out and have some wonderful, happy summer days!
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If you need money for
a one-time expense
then a fixed rate
second mortgage
would be best. But, if
you have a recurring
need for extra money
then you may prefer a
HELOC.

When deciding whether or not to
go with a second mortgage or
HELOC, we recommend that you
speak with an independent
mortgage broker with experience in
this sector to help you make the
best decision that is right for you.
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Second Mortgage Loans vs. Home Equity Loans

It's not surprising that some homeowners confuse the terms “second mortgage” and “home
equity loan.” After all, a second mortgage is a type of home equity loan. But more often than
not, home equity loan is used to describe a home equity line of crediit, or HELOC. If you want
to take advantage of the equity that you have built up in your home, you will need to decide
if a HELOC or a true second mortgage is best for you.

Before discussing which might be better for your purposes, let's look at some of the basics of
each. A second mortgage pays out a fixed sum of money to be repaid on a set schedule,
like your initial mortgage. Unlike refinancing, the second mortgage does not supersede the
first mortgage. Second mortgages are usually 15 to 30 year loans with a fixed rate of interest.
Like the initial loan, the rate of interest and points (if any) will be based on your credit history,
the price of the home, and the current interest rate. While the interest rate on a second
mortgage may be a little higher, the fees are generally lower.

HELOC, however, is similar to a credit card, and it may even include a credit card to make
purchases. Like credit cards, interest is charged, and the amount you can borrow is based on
your credit worthiness.

To determine the limit of your HELOC, lenders will look at the appraised value of your home,
you may have access 1o up to 80% of the appraised value or purchase price of your home
(whichever is lower), less any prior outstanding mortgage charges. As your mortgage balance
decreases, your available rate increases.

Your current financial needs will help to determine which type of loan is right for you. If you
need money for a one-time expense, such as building a new deck or paying for a wedding,
you would probably opt for the fixed-rate second mortgage.

But if you forecast a recurring need for extra money, such as tuition payments, you may prefer
a HELOC. A line of credit allows you to borrow when you need the money and, if you pay
back the amounts quickly, you can save money over a second mortgage. You also need to
consider your spending habits. If having another credit card in your wallet would temp you to
spend more often, then you are not a good candidate for a HELOC.

Once you make an initial determination about which loan might be right for you, you will need
to discuss the details with a professional. We recommend that you speak with an
independent mortgage broker with experience in this sector to help you make the most
effective decision among the products available.

Why work with an independent broker?

- Because they are noft loyal to any one financial institution (i.e. like a bank consultant), the
options presented will be greater.

- Independent mortigage brokers scour the market for the best morigage products — not
just those being pushed by a particular company. As the mortgage broker fee is paid by
the lending institution, it's a decision that doesn’t cost you anything.

(Source: AllBusiness.com)
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The Benefits of Using a Mortgage Broker

Trying to find the best mortgage for your needs and your budget can be a difficult and often
frustrating task. The wide selection of mortgage products available today means that
consumers can enjoy a variety of options, and these options increase the chances of getting
a great value loan. However, the downside is that you could end up spending hours scouring
through the mortgage deals from various companies, and while you are busy trying fo
interpret the financial jargon that many lenders may throw at you, another buyer could snatch
the house of your dreams from under your nose.

Going it alone when looking for a suitable mortgage is a time consuming process. With the
pace of life as it is today, many of us barely have time to sit down and enjoy a little quality
fime as it is. Spending hours glued to the computer or ringing around various lenders is
something that most of us can do without. If you go directly from lender 1o lender to get your
mortgage, you will end up having 1o complete a new application for each lender, which can
waste a great deal of time. Additional fime will be taken up with browsing and comparing all
the different deals with each lender, and then comparing the lenders against one another.

That is why you need someone that is not only up on all of the latest information, but knows
the ins and outs of the mortgage industry. This person will know how to locate the best
program for your needs while keeping your new mortgage payment affordable for your
budget. This is frue of independent mortgage brokers.

Using a mortgage broker is an effective way of getting a mortgage package to suit your
needs without having to commit hours of your time to searching and browsing. When you
use a mortgage broker service, you will simply be cutting out all of the time and work involved
in finding a mortgage to suit your circumstances. Another great benefit is that the mortgage
broker works for you, the customer, and normally dont charge a fee (unless you have an
extraordinary financial situation), as they are compensated by the lenders once they close the
mortgage deal. A good mortgage broker will be able to source a wide range of morgage
dedls on your behalf, and will then put forward the ones that offer the best value in terms of
interest rates and monthly repayments. All you have to do is complete one simple application
form, which saves you the hassle of having to complete a form for each lender in which you
are interested.

An established mortigage broker will already have formed links, contacts, and
relationships with a wide range of mortgage lenders. He or she will therefore know which
lenders may cater for your particular needs. For instance, if you have a poor credit rating and
you are looking for an affordable mortgage, the broker will most likely know which lenders offer
affordable finance to those with a tarnished credit history and can therefore approach the
right lenders straight away. If you were looking for a bad credit morigage without the help of a
broker, you could end up going through one application after another with a range of
unsuitable lenders, and you could end up with a long line of refusals, which could make your
credit rating even worse.

Using a mortgage broker is a great way to get a good value, affordable morgage that is
tailored to meet your needs. It is also an excellent solution 1o getting a good mortgage deal
without having fo put in the hard work and time.

Did You Know? Submitting one
application after another with a range of
lenders could worsen your credit rating.

One of the greatest
benefits of working with
a mortgage broker as
oppose to a banker is
that they work for you,
the customer, and not a
company.
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